N s ERESER AT

ORIENT SECURITIES LIMITED

D) U G A bR A At e
HrE A4S (00906.HK)
| AR EA

25/10/2021
| EREE: §5 +29.53%) |

| 22/10/2021 YT {E: $3.86

AN

HORE R 25 (00906, HK) EZ B ~ 80K Rz H AL S fn e DR B v T 58 1) 0 2 7 ety 2 R B
T AEEEIREOR ~ BREREORL ~ SREREUR ~ WU ~ AL - AEFHESBETS - I
Sh > BRI AR e P BT ~ BN ~ 9 & s P IR SN AER & BLEe %
AHE - fERPESBEERHEE - TREESIINE A TGN E LB - |
MR ES TR R - BOSEREMNEEEEED - TS B EHS
PRSI TEISEARY 34 REETNE ~ 2 REEMFE 1| REIMVEETAFE R TEAE
FREESE 75 DMEARSUtkEE S - PRAEAEZS(EM S SRS E L - G TR

E]

AN kR PRV FBRAE(E

FEZEE(OER
HhifEE14E(00906.HK) 2020 £ 2019 £ Bt

AE#¥TT | ARBTIT

WA 7344747.00]  7287271.00 0.79%
PHERA 6181523.00  6189886.00 -0.14%
Sl 1163224.00  1097385.00 6.00%
SRS 15.84% 15.06% 0.78%
PR SREA S &R 389388.00 302090.00 28.90%
(SEel 0.345 0.259 33.20%
EERE 0.174 0.130 33.85%
ERllitds) 0.104 0.000
BRI R 0.278 0.130 113.85%

e B2k 2020 SR RS BRI KECA S - BFIERE 15.06% 58 1% 15.84% © 2020 FEEH#%
FF 1580.345 NEHE - #iTE EAEEHIS0.259 - AMEHE & 33.20% - KEIES0.174 AR - #iE E
FEHAS0.13 - KiEHS & 33.85% © B LIRSFRAFIRE. - 2FA5TIRES0.278 AR -

15500906 HK) = R EBEH R
2020 4F 2019 4 %)
AEETT | ARETT
O s 3659703 3389694 7.97%
Prtite Fu S 3107099 3309159 -6.11%
el e 577945 588418 -1.78%
4t 13447747 7287271 0.79%

o 2R S T S8 LS S S HEL A S B2 R IR L AV R S WG T SRS REURFF AR -

b+ Y 168-200 5Lz LY o A < B 31 #3101 2
ROOM 3101, 31/F., CHINA MERCHANTS TOWER, SHUN TAK CENTRE, 168-200 CONNAUGHT ROAD CENTRAL, HONG KONG.
* %% TEL : (852) 2180 9292 % E FAX : (852)2180 9288
Pagel/4



ORIENT SECURITIES LIMITED

jzSimb=Raks

ol ALY B IS S5 A B I E8E B X AR E IR AR - e iEHm - i - 1%
W~ BEE - SR OOREE - FEIRE - BN R HAMA B o PRASESEM S ISR
THESAS AL > ErR e ~ A0 - TEbd BRSNS R e — -

2020 4F > oo B ISR AL S S B UL ALY B N RS 36.60 2T (2019 4 @ &9 AR 33.90
BIT) > #2019 IS4 8.0% - (EFEASPHEELY 49.8% (2019 4F : &Y 46.5% ) > 2020 FEFE 18K
FISESERBERZRL R 14.5% (2019 4 : 49 14.0% ) -

gl

g S pn B A AR e PR s B ERAEEFEAMR - TR A GOk (R #) -
Bk - et EaAALEEALEES @ Eir] e 2BR HERE BT EAT
LR L — -

2020 £ - g AEEn B AL A UL ALY AR 31.07 {0t (2019 4 AR 33.09 (&
JL) 0 822019 TR 6.1% 0 AEERSEHEELT 42.3% (2019 4 49 45.4%) - 2020 AEpREL A AL
BEHRLG R 17.1% (2019 4 £916.5%) -

2l SRS

ool A A B BB A v £ S A R E A GGEEE ~ HALAE G R B BB 2 Sy L - 2020
F o PiEaEEREBAEERFHERALYRARE 578 T (2019 F : AR 588 (&
TL) o BREEEEA T IELY 1.8% > &HUSHEUT AT 7.9% (2019 4F 1 49 8.1%) - 2020 FEERBREHE
ERFTHRG R 172% (2019 5 ¢ &9 13.4%) - R EEPEENNAEFAER - AR -
EA% BR - HERFRE -

AR B
HrifEE45(00906.HK) 2021 FHH | 2020 AR g
AEBTIT | AR¥TT

WA 4678299.00]  3376807.00 38.54%
PHERA 4016776.00]  2826183.00 42.13%
EA 061523.00 550624.00 20.14%
BAE 14.14% 16.31% -2.17%
Fe SR AL &2 R 249383.00 182677.00 36.52%
(s3] 0.224 0.159 40.88%
iRailicds) 0.112 0.082 36.59%
i) 0.048

EEtiE 0.112 0.130 -13.85%

i E1EE 2021 F U A RS B A B R BTt BRI E AR BT 16.31%8(E 14.14% ©
2021 AN F80.224 AR - $EE EFFIAS0.0.159 » RiEHS & 36.52% - F1HAES$0.112 A
B > L FAE[EIRAS0.082 - KiEM £ 36.59% - 2020 FFHigEAE th i v RS IR 2.80.048 A
RS - a5t R AR IR S HsEARET AT 13.85% -

b+ Y 168-200 5Lz LY o A < B 31 #3101 2
ROOM 3101, 31/F., CHINA MERCHANTS TOWER, SHUN TAK CENTRE, 168-200 CONNAUGHT ROAD CENTRAL, HONG KONG.
* %% TEL : (852) 2180 9292 % E FAX : (852)2180 9288
Page2/4



ORIENT SECURITIES LIMITED
e

CECF PPEARECEOTHTREEN S E TR ERE R T R
BRI AR R A FF- -

CECFETRE S PEAVEREERESAE LT RREESERNER MY ETEE
1o ok B AR G R S B RS EASAE AN BV FE AT R AR BRI R4 BT > IREBEBCRINE
HORE ELAE R L B NI A B SR [FI R R S AR R B -

ASERERE B D E SRS E TR B AR AR BE B » BAIERENE TR -
R ARE IR BT -

BBl ER Ry BINE kg B 2 4 N AR RE A AR & EE AR =
B EENRECK 2 —FE B Er$5.27 KIEEFEFI$3.86 » FE L i R KA+ B
HETE I SR A ETHERT] -

AR RN R D ERIIF R ARG AE S - TTREeE R ELE ST
ST BRI AR (EEA R ER AR E - R B T FEE B FREHE
BIREREE FEEFNFRE - TR ARET RS NEEHRE > SRR A R
FRAZRIF AP EASE A S - YTFTEiés T B AGTHRELSS 2 HEHE -

BB F g P 168-200 5Lz w4 b < B 31 #3101 %
ROOM 3101, 31/F., CHINA MERCHANTS TOWER, SHUN TAK CENTRE, 168-200 CONNAUGHT ROAD CENTRAL, HONG KONG.
* %% TEL : (852) 2180 9292 % E FAX : (852)2180 9288
Page3/4



ORIENT SECURITIES LIMITED

OSL Research Stock Selection System

Total Return Recommendation Rating | Remarks

>+20% Buy (B A) 1 >20% upside from the current price

+5% to +20% Accumulate (%) 2 +5% to +20%upside from the current price
-5% to +5% Neutral (F14) 3 Trade within + 5% from the current price
-5% to -20% Reduce (J&#7) 4 -5% to -20% downside from the current price
<-20% Sell (B H) 5 >20%downside from the current price

We do not base our recommendations entirely on the above quantitative return bands. We consider qualitative factors like
(but not limited to) a stock's risk reward profile, market sentiment, recent rate of share price appreciation, presence or
absence of stock price catalysts, and speculative undertones surrounding the stock, before making our final
recommendation.

GENERAL DISCLAIMER

This publication is prepared by Orient Securities Limited (“OSL”). By receiving or reading this publication, you agree to
be bound by the terms and limitations set out below.

This publication shall not be reproduced in whole or in part, distributed or published by you for any purpose. OSL shall
not be liable for any direct or consequential loss arising from any use of material contained in this publication.

The information contained in this publication has been obtained from public sources which OSL has no reason to believe
are unreliable and any analysis, forecasts, projections, expectations and opinions (collectively the “Research”) contained
in this publication are based on such information and are expressions of belief only. OSL has not verified this information
and no representation or warranty, express or implied, is made that such information or Research is accurate, complete or
verified or should be relied upon as such. Any such information or Research contained in this publication is subject to
change, and OSL shall not have any responsibility to maintain the information or Research made available or to supply
any corrections, updates or releases in connection therewith. In no event will OSL be liable for any special, indirect,
incidental or consequential damages which may be incurred from the use of the information or Research made available,
even if it has been advised of the possibility of such damages.

Any opinions, forecasts, assumptions, estimates, valuations and prices contained in this material are as of the date indicated
and are subject to change at any time without prior notice.

This material is intended for general circulation only and does not take into account the specific investment objectives,
financial situation or particular needs of any particular person. The products mentioned in this material may not be suitable
for all investors and a person receiving or reading this material should seek advice from a financial adviser regarding the
suitability of such products, taking into account the specific investment objectives, financial situation or particular needs
of that person, before making a commitment to invest in any of such products.

This publication should not be relied upon as authoritative without further being subject to the recipient’s own independent
verification and exercise of judgment. The fact that this publication has been made available constitutes neither a
recommendation to enter into a particular transaction nor a representation that any product described in this material is
suitable or appropriate for the recipient. Recipients should be aware that many of the products which may be described in
this publication involve significant risks and may not be suitable for all investors, and that any decision to enter into
transactions involving such products should not be made unless all such risks are understood and an independent
determination has been made that such transactions would be appropriate. Any discussion of the risks contained herein
with respect to any product should not be considered to be a disclosure of all risks or a complete discussion of such risks.
Nothing in this report shall be construed to be an offer or solicitation for the purchase or sale of a security. Any decision
to purchase securities mentioned in this research should take into account existing public information, including any
registered prospectus in respect of such security.

Disclosure of Interest

Analyst Disclosure: Neither the analyst(s) preparing this report nor his associate has any financial interest in or serves as
an officer of the listed corporation covered in this report.

Firm’s Disclosure: OSL does not have any investment banking relationship with the listed corporation covered in this
report nor any financial interest of 1% or more of the market capitalization in the listed corporation. In addition, no
executive staff of OSL serves as an officer of the listed corporation.

Availability

The information, tools and material presented herein are not directed, intended for distribution to or use by, any person or
entity in any jurisdiction or country where such distribution, publication, availability or use would be contrary to the
applicable law or regulation or which would subject OSL to any registration or licensing or other requirement, or penalty
for contravention of such requirements within such jurisdiction.

Information contained herein is based on sources that Orient Securities Limited (“OSL”) believed to be accurate. OSL does
not bear responsibility for any loss occasioned by reliance placed upon the contents hereof. OSL (or its affiliates or
employees) may have positions in relevant investment products. For details of different product's risks, please visit the
Risk Disclosures Statement on http://www.orientsec.com.hk.

© 2021 Orient Securities Limited
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